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Summary

= QOperating profit of $1.6 million for the six month period
» Net loss (after impairments) of $2.5 million

» 28 February 2013 debt repayment milestone met before
due date

= Net tangible assets equal to 25.2 cents per share

= Sale of aviation interests progressing as anticipated
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Profitability

6 Mths To 6 Mths To
Dec 2012 Dec 2011
$m $m
Income 3.9 53
Borrowing Costs (1.2) (1.5)
Operating Costs (1.1) (1.8)
Pre Tax Operating Profit 1.6 2.0
Foreign Exchange Gain (0.1) 0.4
Net Impairments (3.6) (6.5)
Income Tax (0.4) -
NPAT (2.5) (4.1)
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Profitability
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Balance Sheet

Dec 2012 | Jun 2012
$m $m
Investments 68.2 81.8
Cash & Other Assets 1.7 3.3
Liabilities (26.6) (39.2)
SHF 43.3 45.9

December 2012 NTA : $0.25 per share

Currency Assets | Liabilities Net
US Dollars 38.7m 27.0m 11.1m
Australian Dollars 25.3m 0.7m 24.6m
Euros 55m - 5.5m
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Operating Cash Flow

Half Year To December 2012 $m
Operating Costs - current period (1.0)
- prior period (0.1)
Interest Payments (0.8)
Total Cash Flow Commitments (1.9)
Interest Income 2.9
Income Component of Realisations 0.3
Total Cash Income 1.3
Average Cash Holdings 25
=0 #
# #
% #
% &
& # (
0 >>
0 #
#
% % #
#
8 # # $ %
$ $ %
? $ 8 % %
#
% # % % %
% & $ % 0 (
3 % % #
# % #




Investments

$82.2m
$9.8m
$0.6m
Tty
B ow
impairments. $68 . zm

June 2012 December 2012
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Corporate Debt

$38.8m
$11.9m
Repayments
$.9m $26.0m
June 2012 December 2012
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